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China is now the largest source of tourism revenue globally
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40.5% YoY
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$83.7B
6.4% YoY

100,000,000

Number of Chinese expected to travel
internationally by 2015, a benchmark
originally forecasted for 2020

3%
Percentage of Chinese nationals
who currently holds a passport
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China online travel sites are riding this wave of strong growth

® Online fravelling Transaction  —g=Month-on-month growth ~+Year-on-year growth
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China Online Travelling Transaction Scale, 2011Q1 —2013Q1 (CNY, Billion)

N N N g N N N NN

11Q1 11Q2 11Q3 11Q4 12Q1 12Q2 12Q3 12Q4 13Qle

“ o/ v

) /[
S
\

;|
Qi



(“\

LT EIN

201 3FREEZIREFTIIR ZANE2204.6127T, [EIEEEK29.0%
201 7ErpAEIT4650.1127T, E&EKER205%

(’\

201 1- 20175 h EERIRBF T 532 5 S
6000
38.5% 30.0% 29.0% 27.0% 21.4% 17.7% 16.2%
. —a——a e =
4650.1

2011 2012 2013e 20714e 2015e 2016e 2017e

— REEZRFTHZENM (27T - RER (R)
=R | EERETEZENRRES KR SEASRENESHECA CenterfATTH Z BA IR
. B ERFRTARNMESE: 2R ESHPNERHIE = FESAESHNESH.

FRiE: BECVAFME. TLERERETRMEREN. ReS.

©2014.1 iResearch Inc. www.research.com.cn

201 1- 20175 pEHERIRFOTATIZ S RERR
400
27.5% 18.6% 262% 23.6% 240% 243% 247%
— g ———a— —i L L 3
300 2792

201 2012 2013e 2014e 2015e 2016e 2017e
—E L FOTAT HREAM (27T - RENERREE (%)

R | TR ESRFOTASLASTENRER: 233 ERRFNLIRERITAE, &F
EUHNREESEE®E. 12580FREET .
FiE: \ELLLFME. TLEREIRSTAAERICK. R8s,

©2014.1 iResearch Inc. www.research.com.cn




6 Yiqifei.com

) —ile & EiEinEm
WoWo i3
&y 3343

£ IRL HiEiE R0
Tuniu.com

R
¥ "Gaifihrily

KUXUN.CN

AT,

ll

&%\ ?Jﬁ\i]-\ *j:g\ ;Jlojzi:l:ll\

Sl TH
Ctrip ‘m e
t& 32 Qunar.Co ® A

B OB M M ik 17

['v‘ @@ P LN

o0 TS

daodao.com
tripadvisor PEER

~ N\

PR A 3547 R I

o« HIBMIeS b2 th

/N R TR HE TR

S B 2 5
P o 4R R
RS TR 4 T

o/
/



—

2 I AT ML [ S AT =5 56

4

o MR (Wi aml+0/iE) Rk b ER T A+ R/ D JE s
o MR GN IR
TR A
o« TGRS
o« PRMUE KNS
o« AR IS YR IR PR



201 54 BEIT A WL S ] Ji

¢ e o 2015°E5H28H 11H[ YR, 1EFEME M H B
KRIEARFERE, W 0L A F-HLAPP Y ANGE IE

N
. AR 7 TG I [e] B R AR 55 2% T 2 A
5H28H »7 w 5H29H = Eﬁlﬁfﬁo
f£17d +]
« 5H28H22:45, #EIRE HRINAR, @FHA
. N1, BRARNLEgAh, T 7ML
60 AR BINEIE 24 I\ H AR SS &APP'V]‘(EIET%L" z—%i\ij:ﬂzﬁ:.“

Error 503 Service

ru.ctrip.com

An error occurred while processing yous request
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